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The most important events of the first half of 2020

v"In the first half of 2020, the Group maintained sales revenues at a very satisfactory level and, despite the difficult situation caused by the SARS-
CoV-2 pandemic, continued the assumptions of the strategy of strengthening FEERUM's position on international markets.

v In addition to contracts for Epicentr K LLC (carried out according to the schedule), further investments are in Ukraine. The conditional sale
agreement signed in September 2020 for the comprehensive implementation of the drying and storage facility with the Ukrainian contractor
Fermerski Gospodarstwo Ahrotsentr is the result of intensive work in this area.

v' We estimate the potential of the Ukrainian market for the next few years, 30-40 million tons of grains require storage in this region. FEERUM, with
the support of the tools offered by the Export Credit Insurance Corporation and Bank Gospodarstwa Krajowego, competes on the Ukrainian market
with the largest companies in the industry. The company offers a high-class product combined with a convenient, and above all accessible to many
Ukrainian clients, investment financing program.

v' The implementation of the Tanzanian contract due to the long-lasting approval procedures by Tanzanian institutions participating in the project
implementation was postponed until December 31, 2020. In terms of production, the Tanzanian contract is practically finished, the last deliveries
are sent to Africa. The earth and foundation works are advanced and the assembly of steel structures is in progress.

v' As at the date of approval of the report for publication, the contracted orders for the Group's products for the period 2020/2021 amount to
approximately 148,8 min PLN and include 34 contracts, while the potential customer portfolio includes 301,7 min PLN, of which the potential of
customers waiting for EU funding and having a permit for construction is around 34,6 min PLN.

v" The Group is well prepared to execute the orders - it has adequate human resources, machinery and financial potential, which makes the Group a
leading contractor on the market. The resources possessed by the Group allow for the correct implementation of the orders, as well as for further
activity in acquiring foreign and domestic projects. Currently, the efforts of the Group's companies are focused primarily on maintaining the
satisfactory profitability of the contracted projects and adequate financial support for the needs resulting from their implementation.
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Sales revenues (thous. PLN)

| half of 2020

73 651 ..o

| half of 2019

89 002 ...

Results for the year 2019 — 242 874 thous. PLN




The Group’s revenues in cross — section of geographical areas .

Country 01.01 -30.06.2020 01.01 -30.06.2019
Export 55430 68 728
I T T
Tanzania 4373 10 879
I R IR
Other countries 15 356

Source: Consolidated semi-annual report for the period from January 1, 2020 to June 30, 2020



Foreign sales

a2 | half of 2020

7 5’ 3 % 24,7% domestic sales

| half of 2019

7 7’ 2 % 22,8% domestic sales

Source: Consolidated semi-annual report for the period from January 1, 2020 to June 30, 2020
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Source: Consolidated semi-annual report for the period from January 1, 2020 to June 30, 2020

89 002

16 846

18,9%

15212

17,1%

10042

11,3%

9533

10,7%

9515

10,7%

-17,2%
+2,1%
+4,42 p.p.
+1,9%
+3,95 p.p.
+6,8%
+3,28 p.p.
+13,3%
+3,96 p.p.
+5,5%

+2,93 p.p.




The structure of the balance sheet as at June 30, 2020 <

O Liabilities

Assets

52,4% commitment
‘ 47,6% equity capital

Main items:

35,3% fixed
64,7% rotary

Main items:

financial stocks
receivables 46,6 min PLN short term loan

9,1 min PLN long term prepayments
32,8 min PLN cash flows

Balance sheet total: 253,6 min PLN
Source: Consolidated semi-annual report for the period from January 1, 2020 to June 30, 2020

47,0 min PLN short terms liabilities due to deliveries and service

e e et 3




FEERUM na Ukrainie

The most important events of the first half of 2020
Financial results for the first half of 2020

FEERUM in Ukraine

Tanzania project

Strategy

Summary



FEERUM
in Ukraine
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Industry media appreciate our investments

CrPABKA NOCMOTPETH

MPOEKTHI

HOBOCTA NOYMUTATH

L) 3 % ELEVATORIST.COM
"a.. M |
TEMA AHA: ‘

poncuecran

WORLD MILLING AND PULSES TECHNOLCQIES REFEREED MAGAZINE
3KenopT  JlorveTvka lepepaboTya

Bre  VKpaitHa

TECHNOLCGY PLATFORM ~ GUEST AUT
< Npeabyayuyas HOBOC
praHHCKMﬁ GI'PJPHb"-‘I COM03 NOAMOTOBUACA K DUNCTKE NO3AHNX 3epHOEbIX Hukonaesckum Acker LU

ARTICLE ~ COUNTRY ~

MEWS ~ COVER STORY ~ INTERVIEW ~

Massive-scale gencmic study reveals whea: diversity tor crop improvement

™

FEERUM HAS LAUNCHED ANOTHER FACILITY IN UKRAINE FEERUM 3anycTun AnA SNULEHTP Arpo 3epHOXpaHUAVLLE Ha
150 TbicAY Ky6OMeTpoB
@ a3 b=

@ Septemoer 11,202C  ® 141 Views
4 CerinOpn 2C20, 15:21

I Lo

Source: https://www.millermagazine.com/english/feerum-has-launched-another-facility-in-ukraine/.html / https://elevatorist.com/novosti/11056-feerum-zapustil-dlya-epitsentr-k-zernohranilische-na-150-tyisyach-kubometrov



https://www.millermagazine.com/english/feerum-has-launched-another-facility-in-ukraine/.html
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FEERUM
LEERYZERIE
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The earth and foundation works are well advanced, the assembly of steel structures and the construction of additional
infrastructure are in progress, including social and office buildings. a
As originally planned, the works are carried out simultaneously in each of the five locations.
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FEERUM strategy: q
Obtaining an important player position on the international arena

Dynamic increase
in the scale of

operations ,
Investments in modern

Strenghtening sales network ) -
technological solutions

and design department

Sales to the Modern

domestic market technologies and
and foreign expansion of the
markets production base

L 4

o
\ g

L 4

o
A g

I Expansion of the
Intensification of sales oroduction base

activities on foreign markets
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Food storage has a future! /v,
ARS-CgV-2 coronavirus pandemic, climate change and significant population growth in various partsé\of the \
\\ rid é\ye caused a major revival in the construction of investments for safe food storage. N

1ening our position on international markets, while not giving up on domestic project;/
This allows us to remain the industry leader. /
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FEERUM — I half of the year 2020 <

Significant production
potential of the company
and high production
efficiency.

High contracted and potential
order book for 2020-2021;
Good market prospects

Innovative on a global scale
products in the Company's offer;
significant strengthening
competitive advantage of the company.

The company's revenues are once
again very high.

Execution of contracts on the

Ukrainian market as planned. Prolongation of the contract

implementation for NFRA — by the end
of year 2020.




FEERUM JSC.

6 Okrzei Street
59-225 Chojnow
Polska

+48 76 81 96 738
+48 76 81 88 485
sekretariat@feerum.pl

www.feerum.pl



Reservation

This study has been prepared solely for information purposes. It does not constitute advertising or offering securities in public
trading. The study uses information sources that FEERUM S.A. considers it credible and accurate, but there is no guarantee that
it is comprehensive and fully reflects the facts. The study may contain statements regarding the future, which constitute
investment risk or a source of uncertainty and may significantly differ from the actual results. FEERUM S.A. is not responsible
for the effects of decisions taken on the basis of this study. Responsibility rests solely with those who use the study.



